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NMEMORANDUM OF UNDERSTANDING

This Agreament is made and extered imo 25 of this 5% day of September, 2007, by and
beswesn The Board of Trustess of the University of Tinais) & body corporare and politc
o e State of Nlinois, hereinafier referred to s *Owner,” and Locbl Schlossmean &
Hackl, & corporation existing under the Lzows of the State af Delaware, hereinafier refemad
to as “Professional Services Consultant *

WITNESSETH:

WHEREAS, the University infends to build z naw smden residence h=?l op irs
Springfield campuy commonly known as the Residence Hall on Eliza Fzrnham Drive
(hereinafter refarred to as “Projsct”), and

WHEREAS, the Univarsity has reteined the Professional Sarises Capsultant to provide
professional services in canneerion with the Project, and

WHEREAS, bids for the construction of the Project bave recently been solicited
Pursusat to and ip secardance with the [linois Procuwrement Code, and

WHXREAS, Core Construction, harainsfter referred o ag “Copmacior” is the low bidder
for the general work division with 2 bid of § 10,252,000 (inclnding alternares) and,

WHEREAS, the Cantractors igital low bid excmeds the Professional Service
Consultant’s sstimate, and

WHEREAS, the partics desire to set forth in Wiiting some spbstentive terms and
conditions that will support thig Projsct gaing forward within appropriale fas and time
conswaints.

NOW THERERFORE, for and in consideration of'the terme end copditions hereing@er
sat forth, it is agreed by tho pardes hersto as follows: >

1. The Conmactor will reducs its inital low bid by the emount of $750,000 so thar
the Contractor™s ctrre bid, with, alternates, will wtal $9,502,000. The
Contractr has askuswledged that the reduction in price has not resulted in eoy
chenges To the scope of the work ax originally bid.

I

The pardes agree that no change ordors will be processed that will inoreass the
Prajest 2osts unless epproved. by the Ovwmer's designamiad represenrarive.

93]

The Professional Services Congulteaxt sprmed thet the plane and specySeatioss for
the project are adequate to acviss tha Contractar ragarding the notoges amd octenr

of all of the services to be perfarmed by the Centrzewor, which the Comtractor has
agraed ™ perform for the e of §9,502,000, and the Professional Servicas
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Consulant further agress thar the Project can and will be complatsd by the
Aungust 1, 2008 complstion deadlipa.

P18

The parties agree that the terms and condifiags of this Agresement will control and
supersede the vys god conditions contgined in the November 5, 2006 agreemen-
betwoen the Owner and the Professional Sarviess Consthant o the cxrent faat
such terms zmd conditlons are & conflict, ‘

NO?hiug in the Agreement, however, is intended to mtherwiss affiect the rights mnd

cbligzrions of the parties mder the November 9, 2006 epgreement betwean the

Ewncr and the Professional Servicay Comsulmat, cxeept as exprassly set forth
[Sy=ibs i
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This Aprecmont is subject to and conditioned npon fhe approval of the Bazard of
Trustess of the University of INinois of an esward of conact to the Conteactor for
the general work division of the Profect end tha Subgeguent execurion of a
constachon rgreement between the Owner and the Copmactar, IF spch Baard of
Trustees’ approval ig not fartheamming by Septernber 10, 2007, then this
Agreement shall bennll and vpid and wnenforcegble by zny party.

7. The parties agree that any copy of this Agresment contaiping wet xnd/or facsimile
signatures of all parties ehal] constitate & binding agreement npon 21l parties and
szl be considerad am, origingl decument This Agrmemont may be execirted in
any mupber of counterparts, sach of which ghall b dezmed an crigmal, that when
taken together shall canstinge ane siugle apresment af the parties herem.

IN WITNESS WHEREOF, the Darties to this Agreemert have caused this
AgTeament to be exesuted i e mamer appropriate to each, all 2< zud of the dey
and year fivst writter,

By: /Lb(/b‘\ -

Comproller

-,

ATtest:
Secretary of the Board of Trostess?

2 SRk Nt

Legel Counsel — as to form,

7/?’07
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