

















Authorize Banking Resolution for Deutsche Bank AG, India

Next, Mr. McMillan asked Mr. Pradeep K. Khanna, associate chancellor, corporate and
international relations, Urbana, to provide information on the item recommending the
authorization of a banking resolution for Deutsche Bank AG, India. Mr. Khanna
provided some background on the Urbana campus’s presence in India and its liaison
office located there. He explained that this resolution is needed in order to establish and

maintain a banking relationship with Deutsche Bank AG, India.

University of Illinois Foundation Update

Mr. McMillan then asked Mr. Thomas J. Farrell, president of the University of Illinois
Foundation, to provide an update from the University of Illinois Foundation (materials on
file with the clerk). Mr. Farrell gave an update on fundraising progress for Fiscal Year
2014. He discussed new business, cash flow, annual giving, individual donors of $1,000
or more, and annual alumni donors, and he reported on development activities, noting
that they exceeded the goal of 14,000 visits in Fiscal Year 2014. He informed the
committee that campaign preplanning has begun, and he said the Foundation is in the
process of refining its priorities and implementing the roadmap process. Mr. Farrell also
commented briefly on his departure from the Foundation, the leadership transition, and
timeline, and said that Mr. Edward F. Ewald will serve as interim president of the

University of Illinois Foundation.



Federal, State, and Local Budget and Financial Update

At 2:20 p.m., Mr. McMillan asked Mr. Knorr to provide a federal, State, and local budget
and financial update. Mr. Knorr commented on recent credit ratings and said that the
hospital has received the rating of A2 with a negative outlook from Moody’s. He said
that Standard and Poor’s has not yet released their ratings, and he told the committee that
Standard and Poor’s published a paper on the relationship between State and university
credit ratings and the impact of pension costs and liabilities. Mr. Knorr then provided an
update on the unpaid State appropriation and said that legislation was recently passed that
provides some procurement relief to the University. He referred to some concern
regarding federal grant funding. Mr. Knorr reported that the National Science
Foundation (NSF) reviewed expenditures from contracts from 2010 through 2012, and
had nominal findings. He thanked those in the Office of Grants and Contracts for their
hard work and attention to detail. Dr. Wise stated that the University is in the top 3
percent for NSF funding in the United States and commented that the nominal findings

are impressive.
NEW BUSINESS

Mr. McMillan announced that the next meeting is scheduled for Monday, November 3,

2014, at 1:00 p.m.



MEETING ADJOURNED

On motion of Mr. Montgomery, seconded by Ms. Strobel, the meeting adjourned at 2:26

p-m. There were no “nay” votes.

Respectfully submitted,

:
SUSAN M. KIES EDWARD\[T.‘ CMILLAN
Clerk Chair
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EILEEN B. CABLE
Assistant Clerk
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