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Approved by the Board of Trustees

July 20, 2023

04

Board Meeting


July 20, 2023
APPOINT MEMBERS AND RENEW TERMS TO THE UNIVERSITY OF ILLINOIS RESEARCH PARK, LLC, BOARD OF MANAGERS, URBANA
Action:
Appoint Members and Renew Terms to the University of Illinois Research Park, LLC, Board of Managers
Funding:
No Funding Required

In January 2000, the Board of Trustees authorized the formation of the University of Illinois Research Park, LLC (UIRP) as a University-Related Organization to assist the university in developing and operating research parks in support of its economic development mission. In February 2019, the Board of Trustees amended the Operating Agreement, which sets forth the duties and responsibilities of the UIRP Board of Managers and composition of the managers. Pursuant to the Operating Agreement, the Board of Managers shall, to the extent reasonably feasible, include: the vice chancellor for research and innovation of the University of Illinois Urbana-Champaign (VCRI), faculty representatives from the University of Illinois Urbana-Champaign, a representative of the University of Illinois System, a designee from the Board of Trustees, and at least four business leaders with appropriate expertise nominated by Dr. Robert J. Jones, chancellor, University of Illinois Urbana-Champaign, and vice president, University of Illinois System.  
With Trustee Wilbur C. Milhouse III’s resignation, there is a vacancy for a business leader representative of the UIRP Board of Managers. Chancellor Jones has nominated Graham Grady to fill this role. (A biographical sketch is attached.)

This item also seeks Board of Trustees approval of renewed terms for the following Board of Managers members. 
Board of Managers Voting Members:
1. Pat Daly (real estate developer), 2022-25 (three-year staggered term), business representative currently serving on Board of Managers, Board Chairman
2. Susan Martinis (VCRI, University of Illinois principal officer), appointment based on position, currently serving on Board of Managers
3. Tami Craig Schilling (Board of Trustees designee), currently serving on Board of Managers 
4. Jay Walsh (vice president for economic development and innovation), president’s designee), appointment by President Killeen, currently serving on Board of Managers
5. Jeff Brown (dean, Gies College of Business, second staggered term), faculty appointment by principal officer, currently serving on Board of Managers
6. Kim Kidwell (associate chancellor for strategic partnerships and initiatives), 2023-26 (three-year staggered term), faculty appointment by principal officer, currently serving on Board of Managers
7. Rick Stephens (Champaign entrepreneur), 2021-24 (three-year staggered term), business representative currently serving on Board of Managers 
8. Scott Rose (venture capital investor), 2023-26 (three-year staggered term), business representative currently serving on Board of Managers
The Board action recommended in this item complies in all material respects with applicable State and federal laws, University of Illinois Statutes, The General Rules Concerning University Organization and Procedure, and Board of Trustees policies and directives.

The president of the University of Illinois System concurs. 
Graham Grady Bio:
Graham Grady is a partner at Taft, Stettinius & Hollister, LLP and is recognized by The Best Lawyers in America and Illinois Super Lawyers for his work with land use and zoning law. Grady is a graduate of the University of Illinois Urbana-Champaign, where he served as an elected student trustee on the University of Illinois Board of Trustees (1979-80). Grady is a former director of the University of Illinois Alumni Association. In addition to his legal work, Grady serves as a board member of WTTW/WFMT, Chicago Public Library Foundation, Chicago Parks Foundation, and Sargent Shriver National Center on Poverty Law. He is a general trustee of The Lincoln Academy of Illinois. Grady is a member of the Art Institute of Chicago Architecture & Design Committee and the African American Leadership Advisory Committee. Grady was a founding member of The Chicago Community Trust’s African American Legacy, a philanthropic and educational initiative led by African American civic and community leaders who share the common goal of improving the quality of life among African Americans throughout metropolitan Chicago. He was recently selected by Chicago Mayor Brandon Johnson's Economic Vitality & Equity Subcommittee and appointed to the board of World Business Chicago.
