 PAGE 
3

Approved by the Board of Trustees

July 22, 2021

25

Board Meeting

July 22, 2021
ESTABLISH THE BACHELOR OF SCIENCE IN REAL ESTATE, COLLEGE OF BUSINESS ADMINISTRATION, CHICAGO
Action:
Establish the Bachelor of Science in Real Estate, College of Business 


Administration
Funding:
No new funding is required as the program will be implemented by existing faculty and mainly utilizes existing courses.

The Chancellor, University of Illinois Chicago, and Vice President,

University of Illinois System with the advice of the Chicago Senate and College of Business Administration recommends the establishment of the Bachelor of Science in Real Estate.

In the past, the Department of Finance has regularly offered courses in real estate.  With the creation of the Stuart Handler Department of Real Estate in 2020, these courses have now been transferred from the Department of Finance.  The new degree program is built on these existing courses, together with one newly created core course (RES 250: Principles of Real Estate).  The degree program is designed to provide the background required by employers in the real estate industry, including a thorough understanding of real estate institutions and training in market analysis and development, while also providing the academic foundation needed for graduate study in real estate or finance.  The program is primarily directed towards UIC undergraduate students enrolled in the College of Business Administration, although it is anticipated the program will also attract new students to UIC, as there are only two other universities in Illinois offering undergraduate majors in real estate (DePaul University and Roosevelt University). Moreover, the new program will provide particular emphasis on data analysis and international real estate, which will provide UIC graduates with skills that are in demand by employers.

The B.S. in Real Estate will require 120 credit hours in total. Students complete 48 credit hours in general education and basic requirements; 42 credit hours in the business core; nine credit hours in three required Real Estate courses; nine credit hours in 300-level or 400-level Real Estate courses; and 12 credit hours in business electives.  In the first year of the program, enrollment is anticipated to be 90 students.  In full implementation, this would increase to 200 students, with 50 degrees awarded each year.


The current budget is sufficient to support the program, as the department faculty is already in place and the degree mainly utilizes existing courses.  If future growth requires adding faculty resources, the cost will be offset by the increase in tuition revenue.  The department currently is comprised of four faculty members with full-time, tenure-track appointments.  Additionally, the current staff, facilities, and library resources that are available to students in the College of Business Administration are adequate to implement and maintain the new program.

The Board action recommended in this item complies in all material respects with applicable State and federal laws, University of Illinois Statutes, The General Rules Concerning University Organization and Procedure, and Board of Trustees policies and directives. 

The Interim Executive Vice President and Vice President for Academic Affairs concurs with this recommendation.  The University Senates Conference has indicated that no further Senate jurisdiction is involved.


The President of the University recommends approval.  The action is subject to further review by the Illinois Board of Higher Education.
