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ESTABLISH THE MASTER OF SCIENCE IN POLICY ECONOMICS, COLLEGE OF LIBERAL ARTS AND SCIENCES AND THE GRADUATE COLLEGE, URBANA


Action:	Establish the Master of Science in Policy Economics, College of Liberal Arts and Sciences and the Graduate College

Funding:	No new funding required


[bookmark: _Hlk159577751]The chancellor, University of Illinois Urbana-Champaign, and vice president, University of Illinois System, with the advice of the University of Illinois Urbana-Champaign Senate, recommends approval of a proposal from the College of Liberal Arts and Sciences and the Graduate College to establish the Master of Science in Policy Economics.
This proposal seeks to elevate the existing concentration in Policy Economics within the Master of Science in Economics into a stand-alone degree program, the Master of Science in Policy Economics (MS in Policy Economics). The primary motivation for this change is better reflection of the academic structure, professional relevance, and curricular independence of the program. The reclassification as a stand-alone degree program preserves the program’s mission and structure and ensures it continues to serve the groups of students currently served by the concentration in Policy Economics in Master of Science in Economics. These groups include mid-career professionals working in government or business seeking to strengthen their economic and policy analysis skills to advance professionally; students preparing for doctoral study in economics, finance, or public policy seeking to build a strong foundation in microeconomics, macroeconomics, and econometrics; and recent graduates and early-career professionals seeking careers in applied economic analysis in the public and private sectors. Graduates pursue roles in central banks, government ministries, consulting firms, economic research institutes, and international organizations, as well as for continued study at the doctoral level.
Elevating the concentration to a stand-alone degree will not alter the curriculum, admissions process, faculty involvement, size, or administrative structure. The MS in Policy Economics will remain self-supporting and is expected to maintain current enrollment levels and tuition structure. There are no impacts expected on faculty, staff, or facility resources. The faculty, staff, and facilities currently supporting the concentration will continue to support the stand-alone major. The existing academic infrastructure is sufficient to sustain high-quality delivery of the program.
The Board action recommended in this item complies in all material respects with applicable State and federal laws, University of Illinois Statutes, The General Rules Concerning University Organization and Procedure, and Board of Trustees policies and directives.
The executive vice president and vice president for academic affairs concurs with this recommendation. The University Senates Conference has indicated that no further senate jurisdiction is involved.
The president of the University of Illinois System recommends approval. This action is subject to further review by the Illinois Board of Higher Education.


