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ESTABLISH THE MASTER OF SCIENCE IN ECONOMIC MODELING, AI, AND DATA SCIENCE, COLLEGE OF LIBERAL ARTS AND SCIENCES AND THE GRADUATE COLLEGE, URBANA


Action:	Establish the Master of Science in Economic Modeling, AI, and Data Science, College of Liberal Arts and Sciences and the Graduate College

Funding:	No new funding required


[bookmark: _Hlk159577751]The chancellor, University of Illinois Urbana-Champaign, and vice president, University of Illinois System, with the advice of the University of Illinois Urbana-Champaign Senate, recommends approval of a proposal from the College of Liberal Arts and Sciences and the Graduate College to establish the Master of Science in Economic Modeling, AI, and Data Science.
The Master of Science in Economic Modeling, AI, and Data Science (MS in EMAIDS) responds to rapid advances in computational power, the explosion of available data, and the growing role of artificial intelligence (AI) in economic research and practice. Economists are increasingly using data science, including AI and machine learning methods, to tackle complex problems, generate more accurate forecasts, and uncover relationships that were previously inaccessible through traditional tools. From predictive analytics in labor markets to algorithmic pricing models in industry, modern 
economists are combining theory-driven modeling with AI-powered pattern recognition, classification, and forecasting. By integrating AI into the data-science foundation, graduates will be prepared to navigate and to lead in this evolving space. 
The MS in EMAIDS combines a strong foundation in economics and data science with a discovery-based learning experience. Students will gain a solid grounding in core economic concepts and analytical frameworks, integrated with practical applications in data science and AI. They will develop the theoretical knowledge and quantitative skills needed to uncover complex economic relationships, manage and analyze large datasets, and apply AI-enhanced methods for forecasting, classification, and pattern recognition. Graduates will be prepared to deliver evidence-based policy recommendations and strategic solutions across diverse sectors, including business and finance, government, healthcare, and environmental organizations.
Current faculty resources will be sufficient to support the proposed program, with no new hires needed. Course capacity exists to accommodate the increased demand. The Department of Economics will hire one administrator to support the proposed program and will appoint a program director. The program will be fully supported by tuition revenue. Existing facilities are adequate to support the program’s implementation. As the program reaches steady state, some reconfiguration of existing office space may be necessary to accommodate administrative staff and provide a dedicated meeting space for the program’s students.
The Board action recommended in this item complies in all material respects with applicable State and federal laws, University of Illinois Statutes, The General Rules Concerning University Organization and Procedure, and Board of Trustees policies and directives.
The executive vice president and vice president for academic affairs concurs with this recommendation. The University Senates Conference has indicated that no further senate jurisdiction is involved.
The president of the University of Illinois System recommends approval. This action is subject to further review by the Illinois Board of Higher Education.


