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REPORT OF ACTION BY THE EXECUTIVE COMMITTEE


		The following actions have been taken by the Executive Committee since the last meeting of the Board. These actions are now reported to the Board as a whole.

February 4, 2026, meeting of the Executive Committee


Approve Acquisition of 250 S. Wacker Drive, Chicago, Urbana


(1)	The chancellor, University of Illinois Urbana-Champaign and vice president, University of Illinois System, with the concurrence of the administrative officers, recommends, subject to a satisfactory facility condition assessment and other required due diligence, that the Board of Trustees of the University of Illinois (Board) be authorized to close a Purchase and Sale Agreement with South Wacker Chicago Real Estate Holding, Inc., a Delaware corporation, for the purchase of property located at 250 South Wacker Drive, Chicago, which is outside the Master Plan. The facility is to serve the University of Illinois Urbana-Champaign (UIUC) for the Discovery Partners Institute (DPI). The purchase price of the building is to be $23,750,000, which includes broker commission of 3 percent or $712,500. That equates to a purchase price of $96.96 per square foot. That amount is considered to be at or below market value based upon recent comparable sales. An additional $36,250,000 is expected to be paid for a construction project within the building.
	The above-referenced property is a 244,954-square-foot, 16-story office building located in the West Loop of downtown Chicago on the waterfront. The building is adjacent to 200 South Wacker Drive, where UIUC has leased space since December 1997 and will continue to lease space until at least June 30, 2035. The building was built in 1958 and renovated in 2006. Some of the existing conditions may be used as they are, but there will be a renovation project to customize the spaces for the best utilization of DPI.
	DPI currently leases space at 200 South Wacker Drive but needs a larger space for its growing program. The program is tasked with the development of tech talent, helping companies grow, and providing a place for companies, researchers, and students to collaborate on turning ideas into products and services. It’s expected that partner entities will utilize space within the building and will contribute financially for use of the space.
	There is also a single private tenant in the building that occupies 20,252 square feet (8 percent).
	The Board action recommended in this item complies in all material respects with applicable State and federal laws, University of Illinois Statutes, The General Rules Concerning University Organization and Procedure, and Board of Trustees policies and directives.
	Funds for this purchase are available from State of Illinois capital appropriations. 
	The president of the University of Illinois System concurs.	
On motion of Mr. Cepeda, seconded by Ms. Craig Schilling, this recommendation was approved by the following vote: Aye, Mr. Cepeda, Ms. Craig Schilling, Mr. Ruiz; No, none.



