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NAME THE LANDUYT CENTER FOR ENTREPRENEURSHIP, THE GRAINGER COLLEGE OF ENGINEERING, URBANA


Action:	Name the Landuyt Center for Entrepreneurship, The Grainger College of Engineering

Funding:	 No new funding required


[bookmark: _Hlk159577751]The chancellor, University of Illinois Urbana-Champaign, and vice president, University of Illinois System, recommends approval of a proposal from the Grainger College of Engineering to name the Technology Entrepreneur Center the Landuyt Center for Entrepreneurship. 
Bolstered by rigorous academic programming, outstanding faculty, and leading research, The Grainger College of Engineering at the University of Illinois Urbana-Champaign has been a benchmark for academic excellence since the college was established in 1873. More than a century has passed since the Engineering Experiment Station was authorized by the University of Illinois Board of Trustees in 1903, which was the first research organization of its kind in any college in the United States. The goals articulated by engineering leadership then - to stimulate engineering research, enrich engineering education, and investigate problems of importance - remain true in Grainger’s mission today: to deliver excellence in education, research, and economic development to serve the community, state, and the world. 
The Technology Entrepreneur Center (TEC) was created in 2000 and became its own permanent center in 2007. Created to highlight the university’s rich history and culture of innovation, TEC continues to inspire its students to become the next generation of world-changing visionaries, leaders, and entrepreneurs. This is accomplished through more than 29 academic courses, venture and product competitions, workshops, and certificate programs available to both undergraduate and graduate students. TEC gives students the tools and resources to succeed in both startups and large companies. 
The request to name the TEC  the Landuyt Center for Entrepreneurship (LCE) is made to recognize donors Richard (Rick) and Gayle Landuyt. Mr. Landuyt has an undergraduate degree from The Grainger College of Engineering and is a serial entrepreneur who has bootstrapped and successfully sold four high technology companies over a 32-year period. He is a founding member and advisor to the Illini Angels Network. Mrs.Landuyt has an undergraduate degree from the Grainger College of Engineering and worked at Motorola for 25 years, where she held progressive leadership positions in supply chain management. She went on to an academic position at DePaul University, where she taught in the MBA program and was director of the Management Development Center.
The Landuyts recently  pledged $13.6 million to The Grainger College of Engineering to support the LCE for the next 15 years. 
The LCE will maintain a physical space at the Urbana university to house the activities of the LCE and will also maintain a second physical space in Chicago at the Discovery Partners Institute, so long as the college maintains a physical presence in Chicago. 
The Board action recommended in this item complies in all material respects with applicable State and federal laws, University of Illinois Statutes, The General Rules Concerning University Organization and Procedure, and Board of Trustees policies and directives.
The president of the University of Illinois System concurs.
