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ESTABLISH THE BACHELOR OF SCIENCE IN CONSUMER ECONOMICS AND FINANCE, COLLEGE OF AGRICULTURAL, CONSUMER AND ENVIRONMENTAL SCIENCES, URBANA


Action:	Establish the Bachelor of Science in Consumer Economics and Finance, College of Agricultural, Consumer and Environmental Sciences

Funding:	No new funding required


[bookmark: _Hlk159577751]The chancellor, University of Illinois Urbana-Champaign, and vice president, University of Illinois System, with the advice of the University of Illinois Urbana-Champaign Senate recommends approval of a proposal from the College of Agricultural, Consumer and Environmental Sciences to establish the Bachelor of Science in Consumer Economics and Finance.
The establishment of this major is part of a larger initiative in the Department of Agricultural and Consumer Economics (ACE) to restructure the department’s existing undergraduate program. Currently, there is a single BS in Agricultural and Consumer Economics, and students in this program choose from one of nine concentrations: Agri-accounting; Agribusiness, Markets and Management; Consumer Economics and Finance; Environmental Economics and Policy; Farm Management; Finance in Agribusiness; Financial Planning; Policy, International Trade and Development; or Public Policy and Law. Companion action items seek establishment of BS degrees in Environmental and Resource Economics and Policy, Financial Planning, Food and Agribusiness Management, and Public Policy and Law. Companion report items seek establishment of the concentration in Agricultural and Applied Economics in the BS in ACE and elimination of the concentrations in Farm Management; Agribusiness, Markets and Management; Consumer Economics and Finance; Environmental Economics and Policy; Policy, International Trade and Development; Public Policy and Law; Financial Planning; and Finance in Agribusiness. Ultimately, this restructuring will result in six bachelor’s degrees in the Department of ACE. The existing BS in Agricultural and Consumer Economics will remain available with students in this major able to choose a concentration in either Agri-accounting or Agricultural and Applied Economics.
Over the past seven years, student enrollment in the Consumer Economics and Finance concentration has more than doubled, reflecting strong and growing demand. Students have expressed a clear desire for a distinct major that aligns with their interests and aspirations in fields such as consumer behavior, behavioral economics, food marketing, sustainability, household and family economics, financial literacy, personal financial planning and wealth management, small business and entrepreneurial finance, and community economic development. A stand-alone major in Consumer Economics and Finance better signals the academic and professional identity of students pursuing this path. It also allows for a more intentional and cohesive curriculum that reflects the evolving expectations of both industry and graduate programs. Employers increasingly seek graduates who possess not only quantitative and analytical skills but also a deep understanding of consumer decision-making, behavioral insights, and economic well-being at the micro and macro levels. Similarly, graduate programs expect applicants to arrive with strong methodological training, domain knowledge, and experience with applied research and real-world data. The proposed program’s curriculum directly addresses these expectations by integrating rigorous training in applied economics and finance and behavioral theory with experiential learning, data analysis, and communication skills. A stand-alone major will also support better advising and clearer curricular pathways tailored to students’ specific academic and career goals.
Graduates are well-positioned to enter a wide range of industries, including financial services, consumer analytics and insights, marketing and behavioral research, consulting, corporate roles in management, marketing, and sustainability, nonprofit and community-based organizations, and government jobs at the local, state, and federal levels pertaining to consumer protection, financial regulation, economic development, policy analysis, and public service programs. The curriculum also provides a strong foundation for students interested in pursuing professional certifications, such as the Chartered Financial Analyst, Certified Financial Planner, or Accredited Financial Counselor. In terms of graduate study, students completing the program are prepared for advanced degrees in fields such as applied economics and finance, public policy, business administration, law, behavioral science, financial planning, data analytics, and information sciences.
No impact on faculty, staff, facilities, or equipment is anticipated because the existing program in Consumer Economics and Finance is seeking elevation from a concentration to a major. All the courses included in the proposed major are already being taught. There are no significant changes anticipated to class size, teaching loads, and/or student-faculty ratios.
The Board action recommended in this item complies in all material respects with applicable State and federal laws, University of Illinois Statutes, The General Rules Concerning University Organization and Procedure, and Board of Trustees policies and directives.
The executive vice president and vice president for academic affairs concurs with this recommendation. The University Senates Conference has indicated that no further senate jurisdiction is involved.
The president of the University of Illinois System recommends approval. This action is subject to further review by the Illinois Board of Higher Education.


