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ESTABLISH THE BACHELOR OF SCIENCE IN FINANCIAL PLANNING, COLLEGE OF AGRICULTURAL, CONSUMER AND ENVIRONMENTAL SCIENCES, URBANA


Action:	Establish the Bachelor of Science in Financial Planning, College of Agricultural, Consumer and Environmental Sciences

Funding:	No new funding required


[bookmark: _Hlk159577751]The chancellor, University of Illinois Urbana-Champaign, and vice president, University of Illinois System, with the advice of the University of Illinois Urbana-Champaign Senate recommends approval of a proposal from the College of Agricultural, Consumer and Environmental Sciences to establish the Bachelor of Science in Financial Planning.
The establishment of this major is part of a larger initiative in the Department of Agricultural and Consumer Economics (ACE) to restructure the department’s existing undergraduate program. Currently, there is a single BS in Agricultural and Consumer Economics, and students in this program choose from one of nine concentrations: Agri-accounting; Agribusiness, Markets and Management; Consumer Economics and Finance; Environmental Economics and Policy; Farm Management; Finance in Agribusiness; Financial Planning; Policy, International Trade and Development; or Public Policy and Law. Companion action items seek establishment of BS degrees in Consumer Economics and Finance, Environmental and Resource Economics and Policy, Food and Agribusiness Management, and Public Policy and Law. Companion report items seek establishment of the concentration in Agricultural and Applied Economics in the BS in ACE and elimination of the concentrations in Farm Management; Agribusiness, Markets and Management; Consumer Economics and Finance; Environmental Economics and Policy; Policy, International Trade and Development; Public Policy and Law; Financial Planning; and Finance in Agribusiness. Ultimately, this restructuring will result in six bachelor’s degrees in the Department of ACE. The existing BS in Agricultural and Consumer Economics will remain available with students in this major able to choose a concentration in either Agri-accounting or Agricultural and Applied Economics.
The Financial Planning concentration was launched within the BS in Agricultural and Consumer Economics in 2010. In Fall 2017, 84 students were enrolled in the concentration. In Spring 2025, enrollment had increased to 203 students. Over the relatively short time it has been in existence, the Financial Planning concentration has achieved significant recognition. It was recently ranked seventh on a nationally recognized list of top financial planning programs. Student financial planning teams have earned national recognition for excellence. For six of the past eight years, the program’s students have been ranked in the top eight teams in the national Financial Planning Association’s financial planning competition. The Financial Planning Club is the largest academic affiliated registered student organization in the Department of ACE. Employers also recognize the program’s excellence, with the University of Illinois Urbana-Champaign’s Financial Planning Career Day as one of the largest in the nation. This recognition coupled with the 142 percent growth in enrollment speaks to the demand and rationale as to why elevating Financial Planning from a concentration within a major to a stand-alone major makes sense. 
In the proposed program, students study personal finance and its application to individuals, households, and small businesses in the course of accumulating and using financial resources. They are introduced to issues of credit management, insurance and other risk management strategies, saving and investing, retirement planning, estate planning, and the study of the financial marketplace as it relates to the needs of households and small businesses. Graduates are prepared for careers in financial planning, wealth management, and insurance. The U.S. Bureau of Labor Statistics estimates financial advising and planning will continue to expand by double digits. Professional growth is fueled by an $82.0 trillion generational wealth transfer taking place between 2025 and 2035. Financial planning has grown as a profession and has an established governing body, common educational standards, and a common code of ethics.
No impact on faculty, staff, facilities, or equipment is anticipated because the existing program in financial planning is seeking elevation from a concentration to a major. All the courses included in the proposed major are already being taught. There are no significant changes anticipated to class size, teaching loads, and/or student-faculty ratios.
The Board action recommended in this item complies in all material respects with applicable State and federal laws, University of Illinois Statutes, The General Rules Concerning University Organization and Procedure, and Board of Trustees policies and directives.
The executive vice president and vice president for academic affairs concurs with this recommendation. The University Senates Conference has indicated that no further senate jurisdiction is involved.
The president of the University of Illinois System recommends approval. This action is subject to further review by the Illinois Board of Higher Education.


